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Payment of a bond to a designated ben-
eficiary will be made by Federal Re-
serve Bank or Branch or by the Bureau 
of the Public Debt, Securities Trans-
actions Branch, Washington, DC 20226, 
or Bureau of the Public Debt, Division 
of Transactions and Rulings, Parkers-
burg, WV 26101. 

(c) Ownership of redemption proceeds. 
The orders of precedence set forth in 
paragraphs (a) and (b) of this section, 
except in case where redemption is 
made for the account of a registered 
owner, are for the Department’s con-
venience in discharging its obligation 
on a Retirement Plan Bond. The dis-
charge of the obligation in accordance 
therewith shall be final so far as the 
Department is concerned, but those 
provisions do not otherwise purport to 
determine ownership of the redemption 
proceeds of a bond. 

[28 FR 405, Jan 16, 1963, as amended at 42 FR 
21611, Apr. 28, 1977]

§ 341.10 Reissue. 
(a) Addition or change of beneficiary. A 

Retirement Plan Bond will be reissued 
to add a beneficiary in the case of a 
single ownership bond, or to eliminate 
or substitute a beneficiary in the case 
of a bond registered in beneficiary form 
upon the owner’s request on Form PD 
3564. No consent will be required to 
support any reissue transaction from a 
beneficiary whose name is to be re-
moved from the registration of a Re-
tirement Plan Bond. If the registered 
owner dies after the bond has been pre-
sented and surrendered for reissue, 
upon receipt of notice thereof by the 
agency to which the request for reissue 
was submitted, such request shall be 
treated as ineffective, provided the no-
tice of death is received by the Federal 
Reserve Bank or Branch or the Bureau 
of the Public Debt, Securities Trans-
actions Branch, Washington, DC, 20226, 
or Bureau of the Public Debt, Division 
of Transactions and Rulings, Parkers-
burg, WV 26101, to which the request 
was sent, in sufficient time to withhold 
delivery, by mail or otherwise, of the 
reissued bond. 

(b) Error in issue—change of name. Re-
issue of a Retirement Plan Bond will be 
made where an error in issue has oc-
curred, as well as in cases where the 
owner’s name has been changed by 

marriage, divorce, annulment, order of 
court, or in any other legal manner, 
upon appropriate request supported by 
satisfactory evidence. Information as 
to the procedure to be followed in se-
curing such reissue may be obtained 
from a Federal Reserve Bank or the 
Bureau of the Public Debt, Securities 
Transactions Branch, Washington, DC 
20226, or Bureau of the Public Debt, Di-
vision of Transactions and Rulings, 
Parkersburg, WV 26101. 

[28 FR 405, Jan 16, 1963, as amended at 42 FR 
21611, Apr. 28, 1977; 42 FR 57123, Nov. 1, 1977]

§ 341.11 Use of power of attorney. 

No designation of an attorney, agent, 
or other representative to request pay-
ment or reissue on behalf of the owner, 
beneficiary, or other person entitled 
under § 341.9, other than as provided in 
the regulations in this part, will be rec-
ognized.

§ 341.12 Lost, stolen, or destroyed 
bonds. 

If a Retirement Plan Bond is lost, 
stolen, or destroyed, a substitute may 
be issued upon identification of the 
bond and proof of its loss, theft, or de-
struction. A description of the bond by 
denomination, serial number, issue 
date and registration should be fur-
nished at the time the report of loss, 
theft, or destruction is made. Such re-
ports should be sent to the Bureau of 
the Public Debt, Division of Trans-
actions and Rulings, Parkersburg, WV 
26101. Full instructions for obtaining 
substitute bonds will then be given. 

[28 FR 405, Jan 16, 1963, as amended at 42 FR 
21611, Apr. 28, 1977]

§ 341.13 Taxation. 

The tax treatment provided under 
section 405 of the Internal Revenue 
Code of 1954 shall apply to all Retire-
ment Plan Bonds. The bonds are sub-
ject to estate, inheritance, or other ex-
cise taxes whether Federal or State, 
but are exempt from all taxation now 
or hereafter imposed on the principal 
or interest thereof by any State, mu-
nicipality, or any local taxing author-
ity. Inquiries concerning the applica-
tion of any Federal tax of these bonds 
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